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Background 

 The Euro-area economic uncertainty- stemming from the sovereign debt crisis and expanding to issues 

shaking the monetary union - is the key downside risk to the outlook of the global economy. Further 
financial volatility exacerbated by the euro-zone uncertainty -major markets for the region’s exports and 
sources of financial capital and portfolio investments for Asian economies- will post several challenges. 

 Yet, the region will be able to maintain its dynamic growth momentum, underpinned by the strength of 
domestic demand thanks to large-scale investments in infrastructure and buoyant private consumption. 
Asian countries are now exploiting new growth models to keep the dynamism, given weaker-than- 
expected import demand in OECD economies.  

 This roundtable will provide an opportunity to discuss Euro-area economic uncertainty and its implications 
for Asian Economies from the point of view of both i) near-term macroeconomic policies and ii) medium-
term growth and development challenges, inviting participants from Europe, OECD and Asia, AMRO.  



                                                                                                                                                               
 Draft Agenda 

9h10-9h40: Registration and Coffee 

9h40-10h00: Opening Remark:  Rintaro Tamaki, Deputy Secretary General, OECD  
 Yoichi Nemoto, Director, ASEAN+3 Macroeconomic Research Office 
10h00-13h00:  

Session 1: Near-term Economic Outlook of the Euro-area and Asia: Prospect for the Euro-area 
Economy and Macroeconomic Implication for ASEAN+3 economies 

 The Euro-area economic uncertainty- stemming from the sovereign debt crisis and expanding to 
issues shaking the monetary union- is the key downside risk to the outlook of the global 
economy. As part of the crisis resolution, euro area leaders are trying to create stronger financial and fiscal 

frameworks but growth momentum in the Euro-area still remains weak at the moment. 

 Overall, Asian economies, in particular ASEAN countries are coping with this situation relatively well 
and growth will be favorable in the near and medium term.  However, further financial volatility 
exacerbated by the euro-zone uncertainty- major markets for the region’s exports and sources of financial 

capital and portfolio investments for Asian economies - will post several challenges. In particular, policy 
makers in the region should be ready to cope with trade declines, the high volatility of capital flows and 
risks in banking sector.  

 This session will address the following questions: What is the prospect for the Euro- area economy? Are the 
Asian economies “decoupled” from Euro-area economies? To what extent, will Asian economies be 
influenced by the Euro area uncertainty and through what channels? What measures will be need to cope with 
Euro-area uncertainty for Asian countries?  

Chair: Kensuke Tanaka, Head of Asia Desk, OECD Development Centre 

Presentations: 

 Matthew Yiu, Senior Economist, AMRO, Singapore, “Near-term Economic Perspectives of ASEAN 
+3 Economies” 

 José Marín Arcas, Head of Euro Area Macroeconomic Developments, European Central Bank, 
Germany, “Recent Economic Developments of the Euro-area and Challenges” 

 Paul van den Noord, Economic Counsellor, OECD Economics Department, France, “Economic 
Perspectives of the Euro-area and OECD economies”  

 Yuko Kawai, Chief Representative, Bank of Japan, Representative Office in Hong Kong, “Euro-area 
uncertainty and impact on Asian economies” 

 Juda Agung, Director of Monetary Policy Group in Economic Research and Monetary Policy 
Department, “Euro-area uncertainty and impact on the Philippine economy” 

 Francis Dakila,  Director, Center for Monetary and Financial Policy, Bangko Sentral ng Pilipinas,  
“Euro-area uncertainty and impact on the Philippine economy” 

Roundtable discussion (Panelists): 

 Bambang Brodjonegoro, Head of Fiscal Policy Office, Ministry of Finance, Indonesia 

 Reza Yamora Siregar, Senior Economist, AMRO, Singapore  

 Aladdin D. Rillo, Director and Chief Economist, ASEAN Secretariat, ASEAN Integration Monitoring 
Office, Indonesia 

 Baoliang Zhu, Deputy Head for Forecasting, State Information Centre, People’s Republic of China 

 James Yetman,  Senior Economist, Bank for International Settlements (BIS), Asian Representative 
Office 



                                                                                                                                                               
 

Open discussion 

 

(Photo session) 

 
13h00-14h30: Lunch Break  

14h30-17h00:  

Session 2: Medium-term policy challenges: Towards a “New Growth Model” in ASEAN+3 
economies 

   The global financial crisis has underscored the need for Asian economies to rethink their past 
growth strategies. The export-oriented growth strategies, successful in earlier decades, have shown their 
weaknesses. Excessive dependence on external demand has made many Asian countries vulnerable to 
fluctuations in global demand and to external shocks. Domestic demand will be an important engine for the 
medium-term growth in the region.  

 Many Asian countries are searching for a “new growth model” to reflect the changing growth 
dynamism in the region and international market conditions. Policy makers in the region recognize the 
need to adapt their development strategies and indeed have included (or about to include) several new 
elements towards a new growth model in their medium-term development plans, which include human 
capital development, social and labour market policies, green economies and disparity issues. Formulating 
new growth strategies will require the adoption of a comprehensive package of reform measures- overall 
enhancing productivity through structural policy reforms will be the key in the region. 

 A new growth model will be different country by country. For some countries, such as China, higher 
domestic demand could take the form of higher consumption. For others such as Indonesia and the 
Philippines, investment in general and investment in infrastructure offer the potential to sustain growth. In 
Malaysia, the development of private sector, in particular small and medium-sized entreprises is critical for 
stimulating domestic demand. Singapore is aiming to strengthen its human capital and Thailand is 
strengtheing social policeis. In Vietnam, reform of state own entreprises will be important.  

 This section will address the following questions based on some country examples: What is the limitation 
of export-led growth model? What kinds of elements will be important for the the new growth and 
development strategies in Asia?  How do country incorporate new growth models into their medium-term 
plans? 

Chair: Lee Jae Young, Senior Economist, AMRO 

Presentations: 

 Kensuke Tanaka, Head of Asia Desk, OECD Development Centre, France, “Overview: Structural 
Policy Challenges Towards a New Growth Model in Asia”  

 Bambang Prijambodo, Assistant Minister of Economics, Development and Financing, BAPPENAS, 
Indonesia, “Medium-term Development Strategies and a New growth Model in Indonesia”  

 Kun Zhao, Deputy Director, National Economy Department, National Development and Reform 
Commission (NDRC), People’s Republic of China, “Medium-term Development Strategies and a 
New Growth Model in China” 

 Allauddin Anuar, Director, Economic Planning Unit, Prime Minister’s Department, Malaysia, 
“Malaysia: The New Economic Model & Medium Term Development Strategies” 

 Rose Edillon, Director, National Planning and Policy, National Economic and Development 
Authority (NEDA), Philippines, “Medium-term Development Strategies and a New Growth Model 
in the Philippines” 

 



                                                                                                                                                               
 

Rountable discussion (Panelists):  

 Margit Molnar, Head of Competitiveness and Structural Analysis, OECD Development Centre, 
France 

 Luyna Ung, Deputy Secretary General, Supreme National Economic Council, Cambodia 

 Pattama Teanravisitsagool, Director, Office of the National Economic and Social Development 
Board (NESDB), Thailand  

 Jang Ping Thia, Director, Ministry of Trade and Industry, Singapore 

Open discussion 

17h00-17h10 Final Remark: Rintaro Tamaki, Deputy Secretary General, OECD 

17h30- Cocktail hosted by the OECD 

 

For further information, please contact Ms. Elisabeth Turner (elisabeth.turner@oecd.org, Tel: +33  (0)1.45.24.18.47), 
OECD Development Centre or Ms. Ann Quek (ann.quek@amro-asia.org, Tel: +65 6323 9830). 
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